Eighteen emerging economies sustained long-term GDP per capita growth, cutperforming their peers.
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We exdluded economies with popuiations of less than 5 milion :n 2018 and those with limited data availability.

2 Far the purposes of this report, we have defined high income economiss as those that had gross national income per capita of 56,000 or more in 12387, when
the Worid Bank first started classifying countries by income bands. The two exceptions are Hong Kong and Singapore, which are classified as outperformers
in our report due to the high rate of growth during the perod analyzed.

3 The long-teom threshold of 3.5% compound annual growth rate of GOP per capita is the average growth rate required by low {4.3%]) aind lower-
maddbe-mcome (2.8%) economies to achieve upper middle-income status ower 3 S0-year penod.

4 The recent cutperformer threshold of 5% compound annual growth rate is derived from the average growth rate of 5.4% requéred by low (3.7% ) anid lower
mididie (7. 1% ) inceme 0 move up one income fevel over 3 20-year period (from low to lower middie or lower middle to upper middie).

5 The middier theeshold was bebwesn 0.25% and 2.5% compound annual growth rate ower the period 1885-1018, or whers economies did not meet “he critena
for other cohorts. Very recent acoeberators’ GDP per capita growth cutpaced long-term cutperformers” {>3.6% compound annual growth rate) from J005—18.
Consistent growers' GOP per capita grew consistently (afbet slowdy) from 18852016 with a low coefficient of variation. Volatile growers’ GOP per «apita
regressed andior exhibited 3 hagh coefficient of vanation cver at least one 10-year penod from 18552018, Coefficient of variation defined as standard
deviation of year-on-year growth daided by simple average year-on-year growth 19852015,

4§ The underperformer threshoid of <11.05% composend annual growth rate of GOP per capita over the period 19852018 is equivalent to <50% of the rate
achieved by the United States over the same penod

HNOTE: The maps dispiayed on the MG! website and in MG| reports are for reference only. The boundanes, colors, denominabions. and any other nfoimation

showm on these maps do not mply, on the part of Mckinsey, any judgment on the legal status of any temitory, or any endorsement or acceptance of such

boundaries.
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